RUPARELIA FOUNDATION

PAYMENT VOUCHER

PAYMENT NO 564 ; Date:  17-Aug-2018
PAY M/S UHY Thakkar & Associates /
CHQ. NO. DATED AMOUNT UGX 4,620,000/-
(INWORDS)  UGX Four million six hundred twenty thousand Only /
BEING 50% Advance payment made towars audit fee for the year ended 30/06/2018

Total Agreed Amount = 8,250,000/- (Excl. of Vat)

Invoice Amount 4 125,000

VAT 18% /é,avz,soo

Total Amount { 4/867,500

Less : WHT 6% [ (247,500)

Total Payable /4,620,000

b |
PREPARED AUTHORISED SANCTIONED
BY .
Nawdoa
ChqNO :vvvvvie. }59. ChqDate:.....] r}liQflcf Chq Prepared By © .........covveveiiiiiereiencirnnn,
D DABHALETE | v nsuiniiessnii s

RECEIVER DETAILS

—_— =5 -

name: [ABITHA. . luynew 8
DATE: Qg/z/9’0|& ......
f —
ID TYPE: D@Wé LICENSE
LB - —
Soparslia 55 Processed for Payment,
Group .
ACCOUNT 2 (A/C) RECEIVED /f
x  qgasus *| |6 pgsan @
\\)jf,r(/v\f Y ' ¢
| T ot NAMY/ SIGHA" HOD ACCOUNTS GM/AGM ]




)

UH

Certified Public Accountants

Thakkar & Associates

PO Box 9098

1 MacKenzie Close
Kololo, Kampala
Uganda

Phone +256 417 229 200
Web  www.uhy-ug.com

TAX INVOICE
UHY Thakkar & Associates Invoice No. Dated
1, Mackenzie Close, 357 16-Aug-2018
olole, PO Box 8008, Supplier's Ref. Other Reference(s)
Kampala
Uganda
E-Mail iinfo@uhy-ug.com
Buyer

The Ruparelia Foundation
Crane Chambers

Plot 38-40 Kampala Road
Kampala Uganda

S Particulars Rate per Amount

No.
6001-Audit & Assurance 4,125,000.00
3101-VAT 18| % 742,500.00

d

/4,867,500.00

Amount Chargeable (in words)

Uganda Shillings Four Million Eight Hundred Sixty Seven
Thousand Five Hundred Only
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Certified Public Accountants

UH | Thakkar & Associates

PO Box 9098
1 MacKenzie Close
Kololo, Kampala

Uganda
The Ruparelia Foundation Phone 4256417 220 200
S e —— B—— eb  www.uhy-ug.com

Private & Confidential
UHY/2018/AUD/052
20t June 2018

The Directors

The Ruparélia Foundation
Crane Chambers

Plot 38-40, Kampala Road
P.O. Box 33784

Kampala, Uganda

Dear Sir,

RE: ENGAGEMENT LETTER AS AUDITORS FOR FINANCIAL YEAR ENDED 30 JUNE 2018

The purpose of this letter is to set out the basis on which we are to act as auditors to The Ruparelia
Foundation for the year ending 30" June 2018, as well as to point out the respective areas of responsibility
of the directors and auditors.

RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As directors of the above company, you are responsible for ensuring that the company maintains proper
accounting records and for preparing financial statements which give a true and fair view and have been
prepared in accordance with Company Law. You are also responsible for making available to us, as and
when required, all the companies’ accounting records and all other relevant records and related
information, including minutes of all management and shareholders' meetings.

We have a statutory responsibility to report to the members of the company whether in our opinion the
financial statements give a true and fair view and whether they have been properly prepared in
accordance with Company law. In arriving at our opinion, we are required to consider the following
matters, and to report on any in respect of which we are not satisfied:
o Whether proper accounting records have been kept by the company and proper returns adequate
for our audit have been received;
o Whether the company balance sheet and profit and loss account are in agreement with the
accounting records and returns.
s Whether we have obtained all the information and explanations which we consider necessary for
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: UH Thakkar & Associates

Certified Public Accountants

In addition, there are certain other matters which, according to the circumstances, may need to be dealt
_with in—our report. For example, where the financial statements do not give details of directors’
remuneration or of their transactions with the companies, Company law requires us to disclose suc

matters in our report.

We have a professional responsibility to report if the financial statements do not comply in any material
respect with applicable accounting standards, unless in our opinion the noncompliance is justified in the
circumstances. In determining whether or not the departure is justified we consider:

o Whether the departure is required in order for the financial statements to give a true and fair
view; and
o Whether adequate disclosure has been made concerning the departure.

Our professional responsibilities also include:

o Including in our report a description of the directors' responsibilities for the financial statements
where the financial statements or accompanying information do not include such a description;
and

o Considering whether other information in documents containing audited financial statements is
consistent with those financial statements.

SCOPE OF AUDIT

Our audit will be conducted in accordance with the International Standards on auditing as published by
the IFAC a Regulatory Body for accountancy and audit and will include such tests of transactions and of
the existence, ownership and valuation of assets and liabilities as we consider necessary.

We shall obtain an understanding of the accounting and internal control systems in order to assess their
adequacy as a basis for the preparation of the financial statements and to establish whether proper
accounting records have been maintained by the company. We shall expect to obtain such appropriate
evidence as we consider sufficient to enable us to draw reasonable conclusions there from.

The nature and extent of our procedures will vary according to our assessment of the company's
accounting system and, where we wish to place reliance on it, the internal control system, and may cover
any aspect of the business's operations that we consider appropriate. Our audit is not designed to identify
all significant weaknesses in the company's systems but, if such weaknesses come to our notice during
the course of our audit which we think should be brought to your attention, we shall report them to you.
Any such report may not be provided to third parties without our prior written consent. Such consent will
be granted only on the basis that such reports are not prepared with the interests of anyone other than
the company in mind and that we accept no duty or responsibility to any other party as concerns the
reports.

As part of our normal audit procedures ay request you to provide written confirmation of certain
oral representatiens-which weiy% ﬁq@w&q rom you during the course of the audit on matters having
a mat riﬁﬁ’g‘@@ﬁﬁﬁéfﬁ%ﬁmal% atements.
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UH Thakkar & Associates

In order to assist us with the examination of your financial statements, we shall request sight of all
documents or statements, including the director's statement.

The responsibility for safeguarding the assets of the company and for the prevention and detection of
fraud, error and non-compliance with law or regulations rests within yourselves. However, we shall
endeavour to plan our audit so that we have a reasonable expectation of detecting material
misstatements in the financial statements or accounting records (including those resulting from fraud,
error or non-compliance with law or regulations), but our examination should not be relied upon to
disclose all such material misstatements or frauds, errors or instances of non-compliance as may exist.

The technical opinion of the auditor provides a higher degree of reliability to the accounts, but does not

{ include a prediction of future events, therefore, the issuing of a clean audit opinion on the accounts, is
not a guarantee on the future feasibility of a company. Nevertheless the auditors have to pay attention
to those situations or circumstances that my make them doubt on the going concern over the next year,
to ascertain if this may influence his opinion.

The working papers prepared in relation with the audit are confidential and belong to the auditor. We will
keep them for the time required by the auditing rules. In accordance with the auditing rules, we undertake
to keep the information and documentation of the company obtained during the course of our work in
the strictest confidence.

During the course of our engagement we will remain independent and objective, as requested by the
International Standards on Auditing.

The International Standards on Auditing request that we obtain from the directors a management letter
on the annual accounts. The result of our audit tests, the responses to our questions and the management
letter constitute the evidence to issue an opinion on the annual accounts. Consequently the directors will
supply us with the management letter that we will request in the terms established by the auditing rules.
In the event that you intend to publish the annual accounts together with our audit report in a document
that contains other information, you undertake to: (a) supply us with a draft of the document for us to
read, (b) obtain our agreement to the inclusion of our audit report in such a document, before it is
published and distributed.

We shall not be treated as having notice, for the purposes of our audit responsibilities, of information
provided to members of our firm other than those engaged on the audit (for example information
provided in connection with other services).

Once we have issued our report we have no further direct responsibility in relation to the financial
statements for that financial year. However, we expect that you will inform us of any material event
occurring between the date of o of the Arinual General Meeting which may affect the
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o UH J Thakkar & Associates

FEES
Our fees are computed on the basis of the time spent on your affairs by the partners and our staff and on

the levels of skill and responsibility involved.
Following the information received from you we estimate our fees forthe audit of your company to be as

follows:

Audit Fees (Exclusive of 18% VAT) UGX 8,250,000

Any expenses incurred by the auditors such as travel, expense allowance, Property Register, courier, etc.
will be charged separately.

Our fees will be billed at appropriate intervals during the course of the work and will be due on
presentation. The intervals will be:

i) 50% upon commencement of the audit. This is payable in advance prior
to commencement of this assignment.
ii)  50% on signing the accounts.

UHY

UHY Thakkar & Associates is a member of Urbach Hacker Young International Limited, a UK company, and
forms part of the international UHY network of legally independent accounting and consulting firms. UHY
is the brand name for the UHY international network. The services described herein are provided by UHY
Thakkar & Associates and not by UHY or any other member firm of UHY. Neither UHY nor any member of
UHY has any liability for services provided by other members.

USE AND DISTRIBUTION OF OUR REPORT

° The examination of the financial statements and the issuance of our audit opinion are solely for
the use of The Ruparelia Foundation and those to whom our report is specifically addressed. We make no
representations of any kind to any third party in respect of these financial statements and we accept no
responsibility for their use by any third party.

° We ask that our name is used only with our consent and that any information to which we have
attached a communication be issued with that communication, unless otherwise agreed to by us.

REPRODUCTION OF AUDITORS' REPORT

If reproduction or publication of our audit report (or reference to our report) is planned in an annual
report or other documents, including electronic filings or posting of the report on a website, a copy of the

entire document s-heuld-be-uﬁmt-&ed—te—u&qn—su-ﬁﬁe@nﬁ time for our review before the publication or
posting process be¢glivocessed for Payment
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INDEMNITY
The Ruparelia Foundation hereby agrees to indemnify, defend (by counsel retained and instructed by us)

and hold harmless our firm (and its partners and employees) from and against any and all losses, costs
(including solicitors' fees), damages,. expenses, claims, demands or liabilities arising out of or in
consequence of:

(a) The breach by The Ruparelia Foundation, or its directors, officers, agents or employees, of any of the
covenants made by The Ruparelia Foundation herein, including, without restricting the generality of the
foregoing, the misuse of, or the unauthorized dissemination of, our engagement report or the financial
statements in reference to which the engagement report is issued, or any other work product made
available to you by our firm.

(b)  The services performed by us pursuant to this engagement, unless, and to the extent that, such
losses, costs, damages and expenses are found by a court of competent jurisdiction to have been due to
the negligence of our firm. In the event that the matter is settled out of court, we will mutually agree on
the extent of the indemnification to be provided by your company.

COSTS OF RESPONDING TO GOVERNMENT OR LEGAL PROCESSES

In the event we are required to respond to a subpoena, court order, government agency or other legal
process for the production of documents and/or testimony relative to information we obtained and/or
prepared during the course of this engagement, you agree to compensate us at our normal hourly rates
for the time we expend in connection with such response, and to reimburse us for all of our out of pocket

costs incurred.

ANTI-MONEY LAUNDERING REGULATIONS

In terms of the Anti-Money Laundering Act 2013, We are required by law to report to the local regulators
responsible for collecting information to combat money laundering certain suspicious or unusual
transactions, such as those which may involve money laundering, which have no apparent business or
lawful purpose, or which may be relevant to an investigation of evasion or attempted evasion of tax. This
statutory requirement, overrides the professional ethics rules of confidentiality, which we observe.

APPLICABLE LAW

This engagement letter shall be governed by, and construed in accordance with, Ugandan law. The Courts
of Uganda shall have exclusive jurisdiction in relation to any claim, dispute or difference concerning the
engagement letter and any matter arising from it. Each party irrevocably waives any right it may have to
object to an action being brought in those Courts, to claim that the action has been brought in an
inconvenient forum, or to claim that those Courts do not have jurisdiction.

DURATION OF THE AGREEMENT
This proposal will have effect for the financial year of 30% June 2018.

AGREEMENT OF TERMS
If the above correct;Fmp.caaca your unmdeTstanding, please]mgn the enclosed copy where indicated and

return it to us. We B&M@@@%E&)d@&h@%&’@@e VSuland trust that our association will be a long
and pleasant one,

& 16 AUG 2018
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Yours sincerely,

UHY Thakkar & Associates The Ruparelia Foundation
Mr. Sameer Thakkar — Rg , (0,2 L4 - ,@_DYMZQL@ M. CB‘&Z_’kﬂ@ JQA/M/Z&L 2
Proprietor Director Director

Signature Signature%hh’-\)“——‘-? Signature @,\M—'
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UHY Thakkar & Associates is registered with Uganda Registration Services Bureau and the Institute of Certified Public Accountants of Uganda
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